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QUMADISON

FINANCIAL SERVICES Plc
Unaudited Results for the Half Year Period Ended 30 JUNE 2025

In compliance with the requirements of the Securities Act No. 41 of 2016 and the Listing
Requirements of the Lusaka Securities Exchange, the Board of Directors of Madison Financial
Services Plc wish to announce the unaudited results of the Company for the half year ended
30 June 2025.

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME - JUNE 2025

CONSOLIDATED COMPANY
Particulars 2025 2024 Restated 2025 2024

Revenue MW v T v MW

Gross Insurance Revenue 31507478 415,147,805 .

Interest and similar income B34 25,543,794 342 | R
Fees and commission 1200902 5442349 ao1600 4356000 [ NT
Property unit sales - - - - -
Investment income 76,016,448 67,099,707 . - R
Total Revenue ss0366,628 51323365 L 4701600 430443 KD
Tnsurance Service Resulfs TIS00545 64,076,359 . R
Results from operafing activities 50467579 27,551,820 (4,215.397) (2,881,907)
Net finance coss (30.303,430) (11,287,066) ) (13385,145)  (6.955,699) )
Profit/(loss) before tax 20,164,149 16264754 (17,800,542) (9,837,606)
Tncome tax (593303) (487613 (21) . N
Profit(Loss) for the year 14240826 11,388,617 (17,800,542) (9,837,606)
Non-controlling interests (1,514,345) (2,804,695) : _
Net profit attributable to the shareholders of

¢ proftafrbune e ST 0 sassem 1419330 1 (1780054)  (9837,606) )
MEFS Ple

Eamnings Per Share (EPS) - 03l 0
Other comprehensive income . - T ] ]
Total comprehensive income for the year 14240826 11,388,617 (17,800,542) (9,837,606) )

covorsd [ coraw

Particulars 005 2024 Restated %A 1N 2014

ASSETS v o [ v ow

Novuren st oz ns R wes s R
Cuent sl ngsst o seso  nsss |EER
Total assels aosapuases 150028005 RS ootz ssioss [N
FIVANCEDBY: -

Equityatibuabe f the MFS Sareholder (147080 2805018 i 189970) (95,303 136)
Nor-contoling It (1567018) (11683 954)-

Total Euity (90108 16341064 - (158, 189970) (95303 136)
Novuren Ll wesnzst el R e e (10
Corent s Lsasiss Lsosnss R sumse 00
Totalequity and bl aoodes  Lsngoss R vsostss  snuossso [

CONDENSED CASHFLOW STATEMENT -30 JUNE 2025

CONSOLIDATED COMPANY
2005 204 Restated 04 %A
W I - o oo [

0095 19454967 (26) I AT
|
|

025

Particulars
Net cash inflow from operating activities

Net cash used in investing activities (85,209,002) (184,653.414) (54) X! WAN 2910 (1,154)
Net cash flow on financing activities 6025193 25,725,129 (13} (27.031,699)  (29494835) 8)

Increase/( Decrease)mcashandcasheqm\alents 219986907 | 35,614,682 302,598 -
Effects of exchange rate fluctuations #DI\ /0' -
34 7o IR

Cash and cash equivalents at | January \ 86,019,283 48907355- 93816

(Cash and cash equivalents at 30 June 306,006,190 | 84,522,037 396,414 -




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - JUNE 2025
Comprehensive Other

01-Jan-25  Dividend paid 30-Jun-25
1ncome movements

Share capital 500,000
Share premium 13659580 : :
Retained earnings (163,653,768) S O TGINIE LRl (144,068,292)
Other reserves 55,355,652 : 31096030 B
Non-controling interests 20945 SRRSO (1.567.018)]
Total (93,929.91) SRR TR TR YVl (39.024048)

& The Group-excluding Madison Asset Management Company Limited (MAMCo) which is
yet to be consolidated following the lifting of possession by the Securities and Exchange
Commission in June 2025 has recorded improved revenue compared to the same period in
2024. This growth is primarily driven by increase in gross insurance revenue, fees and
commission and investment income. Overall, revenue increased by 7% year-on-year.

& The Group’s profit after tax has continued an upward trajectory, growing by 28% compared
to the period ended June 2024. This performance was mainly driven by improved revenue
and ongoing cost optimisation initiatives; However, the growth was partially offset by
negative impact of dollar denominated obligation which led to increased finance cost due
to adverse foreign currency fluctuations when compared to same period in 2024.

& The Improvement in Earning per share (EPS) is primarily attributed to improved revenue
and effective cost optimisation measures, which collectively enhanced overall profitability.
Net profit attributable to the shareholders of the company rose from a net profit of
K14.193million in June 2024 to a net profit of K15.755million in June 2025, resulting in
an EPS increase from 0K0.28 in June 2024 to K0.32 in June 2025.

@ The management teams within the investee companies have continued to respond
positively to the Corporate Head Office refocused strategic direction, as well as to
company-specific strategic objectives. These efforts have contributed to the Group’s
ongoing progress. Key measures taken include:

o Continued company-wide cost Optimisation initiatives.

o Pursuing strategies to unlock liquidity through asset portfolio realigning and
timely collection of recent receivables while engaging those that have aged.

o Maintaining a strong customer-centric across operations.

o Strengthening relationships with the insurance brokers; and

o Refocusing the microfinance outreach programme on micro and small loans.

Arising from the above measures and the results achieved thus far, the board of directors
and management are confident of continued positive performance to the year end.

Share capital
Share premium
Retained earnings
Total

By Order of the Board

Francis Mwale
Company Secretary

(1-Jan-25

500,000
13,639,580
(154,549,007)
" (140389.427)

COMPANY STATEMENT OF CHANGES IN EQUITY -JUNE 2025

Comprehensive
income

(17.800,542)
(17.800,542)

Other

30-Jun-25
movements

13,659,580

o ((72349550)
o (155,189970)



Issued in Lusaka, Zambia on - 30 October 2025
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A Stockbrokers Zambia Limited (SBZ) is a founder member of the Lusaka Securities Exchange and is regulated by the

Securities and Exchange Commission of Zambia
STOCKBROKERS ZAMBIA LIMITED
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